SENATE WAYS AND MEANS COMMITIEE

Hinutes of the Meeting
“March 12, 1963

The meetinﬁaﬂaa called to order by Chairman Lauterbach
at 10:00 a.m,, March 12, 1963, with all members present
except Senator Ward.

Senator Glades presented the subcommittee's report on
the School Retirement Board. (See Attachment Wo. 1.) Upon
his motion, seconded by Senator Farmer, the Committee approved
the report and voted to include it in an appropriation bill.

Discussion was held on the advisability to chamnel proposed
legislation, containing changes to programs which affect apg:a-
prgatians, through a responsible committee, Senator Lauterbach
stated that he believed this would allow determination of tax
rescurces available for finaneing, as well as the total dollar
impact of proposals. Further discussion will be held.

A discussion was held on House Bill No, 339, referred to
the Committee for recommendation, Senators Harper and Sanborn
were requested to contact the Secretary of State and determine
the feasibility of ltmitlgﬁ&the mumber of days which additional
legislative employees in t office may work, and report their
findings to the Committee.

Senator Farmer moved, and Senator Clades seconded the motion,
that gausg ?111 Mo, 349 be recommended for passage. (See Attach-
Mﬂt 0 '} 2

The meeting adjourned at 11:00 a.m.

August W, Lauterbach, Chairman
Senate Ways and Means Committee




SENATE WAYS AMD MIAMS COMMITTER
Regular Sesslon of 1563

Subconmittee Report

Mr, Chairman?

Your subcommittee recommends that the Governocr's budget
recommandation for the School Retirvement Board be ineluded {n
an apprepriation bill.

The subcommittee feels this Board is handicapped by having
to maintain too meny records on individusls vho have participeated
in the retirement gean. This fact is substantiated by the
recent “Actuarial Report” by Nelson and Warren, Inc. As e
means of partially correcting this situation we recommend:

1., Amend 72-552¢. Eliminate "pay back” rights of one~
year refunds,

"Sgetion 72-5520 of the Ceneral Statutes Sup-
lement of 1961 is hereby amended to read as fol-
ows: Sec. 72-5520, In case any school employee

quits school service at any time, notwlthgtanding
the provisions of section 72-5519 of the General
Statutes of 1949 or acte smendatory thereof, the
amcunt eredited to his se g8 account shali. at
the optien of the school employee, be refunced to
him and his claims upen the retirement fund,
service amnuitz fund and employees savings fund
shall thereby be terminated, In case sezd pny
Such schocl employee yho has two of WMOTE Yeals Of
patine service she ater return to school

A

service, he may return the amount refunded to him
without either interest or penalty, and regaln his
original status with the retirement system if he
returns the amount so refunded within twelve (12)
months after the date he re-enters school service
and if he continues in school service for at least
one (1) school year: Provided, however, That such
rson withdraw from school service shall not
gérnitted to make application for funds credited
to his savings account until six months shall have
expired after his withdrawal from school service."”

2. Amend 72-5531. Make participation optional for those
entering school service at age 60 or older,

"Seetion 72-5531 of the General Statutes of
1949 is hereby amended to read as follows: Sec.
72-5531. The provisions of this act shall apply to
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all school mglgus as set out in section 1 (&)
(72-5501-d) o is act, vho shall for the first
time perform school service after September 1,
1941, Provided nat if any such perscn is si>
60, za&X S8 Oi age or o rmmm.!; ¥}
erform schocl service after gaid date he shall
have the option o . or pot joini

SHLSY

shall be Tiled prior to the first pa; B
of compengation for such school servigce, Ii such
person does not file such election within the time
rescribed, he shall be deemed to have glected to
not particinate in the school retirement system.
No person who has been a school employee prior to

~date §g§§%E§g;_;‘_;2£% shall come within the

rovisions o & act until such person shall

ve filed with the schocl retirement board a
written notice that he ew-she does elect to
participate in the retivement system created

y this act, If any person who has pexformed
schocl service prior te September 1, 1941, files
such written notice later than September i. 1941,
he er-ehe ghall recelve no service credit as
rovided by section 18 (72-5518) of this act

or the period of time between September 1, 1941,
and the dete of filing sald written notice,"

T il

tor Joe Warren
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Mgz. PresmeNT: Your Committee on Ways and Means

Commlittee on Ways

to whom was referred House bill No 349 , by and Means

AN ACT relating to the collection and disposition of certain
fees of various state agencies; amending section 17-35609 ot
the General Statutes of 1949 and sections 1-204, 2-2609,
6-107, 7-121a, 16-406, 16-503, 17-1271, 17-5610, 20-9l4a,
23-110, 26a-109, 55-128a, 65-1817, 65-2115, 65-2418, 65-
2855, 67-1014, 74-1106, 74-1405, 74-1503, 74-1609, 74-1708,
74-2209, 74-2505, 74-2704, 74-2804, 74-2902, 74-3807, 74-
3903, 74-1509, and 75-1707 of the General Statutes Supple-
ment of 1961, and section 17-5612 of the General Statutes
Supplement of 1961 as amended by section 2 of chapter 32 of the
Budeet Session Laws of 1962, and section 66-1503 of the General
Statutes Supplement of 1961 as amended by section 1 of chapter
38 of the Budget Session Laws of 1962, and section 17-5701 of
the General Statutes of 1949 as amended by section 3 of chapter
32 of the Budget Session laws of 1962, and repealing said
original sectiomns,

have had the same under consideration, and instruct me to report the bill back to the Senate with the recommen-

dation thatitbe Ppassed.

Chairman.

29.5-143  1-63-3M AUGUST W. LAUTERBACH




