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SAVINGS & 1LOAN COMMITTEE
Tuesday, March 16, 1

Meeting of this Committee was at 9 a.m, in Room 528,
with the Chairwmsn, C,. ﬂ. £trowig, presiding.

A1l members were present,

Mr. Stanley Linn, representingz consumer loan companies,
was present to “nf1vzc sugzested amendments, (attached)

BEE 758, pertaining to maximum rate of cherze of certein
loans = Representative Griffith, one of the authors, appear-
ed in its behalf, His proposal substitutes a2 27 rete instead
of 3% £ oa

loan. At present, this am-ounte to
3 >300 portion and this til] Wll1 reduce 1

to 24%. Mr. Linn stated that the ne i
about 19% per vesr and tht this reds d
only 7’ profit and finance compenies s
pointed out thet the larscer the 10?n, c legs
centace becomes - citing theot on $2100, it is

also said thet since World War II, their tusiness has erown in-
to a $75,000,000,000 one; that banks set the upp:

risk; thet 35-407 of their loans represent consolidstion of
cir 1 from $3,000 -
£a

previous indebttedness, and that the
57,500, He further stated thot their prof
with top corporotions,
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