COMMERCIAL AND FINANCIAL INSTITUTIONS COMMITTEE
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Except a

tecarded n i}l_ T
February 15, 1972 mﬁmwwmmmxwﬂ
“> Nt Deen

4:00 P.M. committoe or by the indivicugy,
Room 527-S uals ma

]

Y the

king .“.m:_lr r,;,,;,; Ty
The meeting was called to order by Chairman Gabriel. All members
were present except representatives Dempsey, Jelinek, Mikesic, and
Smith.

The signed guest list is attached herewith and is made a part of
these minutes.

Representative Pete Loux presented his comments and explanations
on House Bills 1900 and 2017. He was then open for questions and
answers from the Committee.

Representative Hayes presented his comments on House Substitute for
House Bill No. 2050. He then presented Mr. Jim Snyder representing
the Kansas Funeral Directors Association. Mr. Snyder presented
amendments to Sub. House Bill 2050 and are herewith made a part

of these minutes. He was then open for questions and answers

from the Committee.

Mr. James E. Wells and Miss Martha Steincamp representing the Kansas
Corporation Commission presented explanations on House Bills 2076,
2173, and 2178. They were then open for questions and answers from
the Committee.

Representative Grant moved that House Bills 2173 and 2178 be combined
and be passed as amended. Motion seconded by Representatives Oakes.
Motion carried.

Representative Wilson moved that House Bill 2076 be passed. Motion
seconded by Representative Oakes - motion carried.

Meeting adjourned at 5:00 p.m.

5 ?:;“57',7_4' =2
Arthuf Gabriel, , Chairman

Gloria Corona, Secretary
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biove thet House Jubstite for HUUSE 3ILL Wo. 2050 be emerded on pege L, in line
ﬂj, by striking the words "peid to end"; in line 14, by inserting after the comme
"211 as herein provided,"; in line 17, by striking the word "Al1l" snd inserting

in lieu thereof '"Except as provided by section / of this act, 211"; on prege 2, in

line 7 by striking the word "All" =-d inserting in lieu thereof '"Bxcegt ss suthorized

by section 4 of this act, #il"; in line 13 by striking ~fter the vord "seme' the
words ",or eny pert thereof,"; on line 15 by striking the cclon =nd inserting

5

in lieu thereof ", and upon such relesse the contrsct shall terminstes™; in

5
1
I

line 27 by striking sll after the word "contract" =nd inserting in lieu thereof

e}

"ot providing for sdministretion of psyuents thereunder, in sccordsvce with

KeSoh e 16~50

]
a

ag smended, sn' KiB.A. 10-3C3, as ruended,"; i~ line 28 b

striking »11 before the word "shall'y

following the pericd
= T ; 3 & 5 v . . & ) -
the word "the" =nd insertine in lieu theveof "its"; on line 29/by =dding the

words "The provisions of K.S.4. 16-303, rs amended, es to credit life
insurence =2rd withdrewsl of fuds bv the Jurchrser shell spoly to funds hel® in

trust ss herein provided."; on psge 4, in line 12 by striking following the

ing in lieu thereof "If svv belawce

remeins's in line 13 by striking a1l following the word "after" and inserting

in lieu whereof '"Disposition of the fund in sccordsvce with the terms of gaid";
following the word "plan”

in Line 14 by striking the words "in snid"; in line lﬂ/by inserting ", such belance";

on psge T, in line 16 by striking the word "solicitation" &md inserting in

lieu thereof '"negotistion"
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basis.” Payment is due within 25 days of your staleme_nt
date. We'll enclose a return envelope for your convenience.,
Thera's no service charge for the first 25 days, but there

isa 1% % service charge equivalent to 18% per year on the
unpaid balance on the following month's slatement.

You must pay at least 1/10 of the outstanding balance
each month, or $10(whichever is greater).

Arly amount in arrears from previous bills is due
immediately.

To receive credit on your statement for unused tickels..
turn them in as soon as possible to any Braniff Internalional
ticket office or forward tickets to:

BRANIFF INTERNATIONAL REFUND SECTION

P.O. BOX 35001

DALLAS, TEXAS 75235

Direct any inquiries to Accounts Receivable at
the above address.

If your card becomes lost or stolen, notify immediately:
BRANIFF INTERNATIONAL CREDIT SECTION

P.O. BOX 35001

DALLAS, TEXAS 75235
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o= _REVOLVING CHARGE ACCOUNT AGREEMENT

Buyer agrees with American 0il Company, (American), 165 North
Canci Street, Chicago, Hlinois 60606, thot ol purchases charged
under ¢ay American 0il Company Credit Card or supplemental tard
i issued fo buyer or af his request is incebtedness of buyer, which
|‘ moy 5¢ purchosed or acquired by Anierican,
Buyer ogrees to noy Americon cither (1) the fuli ameunt of his
oulstonding bolance within 25 doys fram his stalement closing date
(alviavs 30 days from purchose dote) in whith event no FIHIANCE
GIARSE will octive or {2) an instoi’mant aeymant bosed on the
lofiovring minimum poyment schegute in wihich event o FINANCE .
CHARGE wiill be inturred: 1f outstanding Bolanze is $10 10 $100
. the minimum poyment is $10, or if balonee is over $100 the
. minimum poyment is 10% of balange. Eolences under $10 are
poyable in full. Buyer may at any time poy his balonce in full,
- Buyer agrees to poy o FINAKCE CHARGE compuled by periodic rates
of 11,% per month applied to the first $500 of his_previous
bolance affer dedvtiing curem poyments, credits, and post due
insuradice premiums, and 1% per manth of his previous balence
in excess of $500, Such FINANCE CHARGE to become part of buyer's
outstanding balance,
1%% per month is an ANNUAL PERCENTAGE RATE of 189%. 19,
per menth is an ARHUAL PERCENTAGE RATE of 129,
+ In cose of defoult in poyment, buyer's outstunding bolonce will
I become due ond poyeble at Americon's ogton, Commercial accounis
and accounts with post due halances are ineligible for Revolving
thurge Account Agieements. Suth accounts must be paid in full
premptly on receipt of billing stalements, Revalving Chorge privi-
teges will nut e extended to ony Credit Cord iscued by o «wnipany
cirer than Americon.
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DATE Re'erence | TRANSACTION DESCRIPTION CHARGES i;AYMf[NTS
[Wo. [ Day | Mamber Sea raversn side for o mora detniled doscription of the dopartment numbere indicated below. AND CREDITS
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CHER, Keissag
ACCOUNT KUMBER l BILLING DATE PREVIOUS BALANCE NEW BALANCE SCHEDULED PAYMENT

PR 18 1971 |} 65.93 § 16.38 i 10.00

If the FIVANLE LHANUL savosus ww ¥, the ANKUAL PEH&'ENTAGE RATE is 1f you prefer to pay in full If you prefer to pay in

. . id a fi h | :

18% on the first $800.00 of previous balance and 12% on that part of the '"‘n::‘;'m:m‘h“::: s I:S?JLTE‘:J:!;?:
t m

previous balance in excess of $800.00. amount within 25 days of this Sutamants

. Billing Date.
NOTICE: See reverse side for important information. hm 2 kng Hete

F-2108-13 Rev, B-70
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TOBILLING 1 PREVIONS [ FINANCE ) aiinmcsara | maviienrn | anenre NEW 1
DATE BALANCE CHARGE runuitHaLy FHINMILCINLY vilLuUL i o BALANCE

N 2266

o 286 : 20528
FINANCE CHARGE is computed by a ;

“periodic rate" of 1'2% per month, which

is an ANNUAL PERCENTAGE =]
RATE of 18%, applied to the previous ¥
balance up to and including $850, and a WAL
“periodic rate"" of 1% per month, which is

. an ANNUAL PERCENTAGE RATE \c;\\

of 12%, applied to the previous balance 1
in excess of $850 (without deducting cur- V\‘S\{ ‘
rent payments and/ci Credits appearing on ;

Y
monthly statement),

NOTICE: PLEASE SEE REVERSE SIDE E
AND ACCOMPANYING STATEMENT(S)
FOR IMPORTANT INFORMATION.

50

PAYMENTS, CREDITS OR CHARGES, RECEIVED AFTER THE DATE SHOWN
ABOVE, WHICH 1S THE CLOSING DATE OF THIS BILLING CY¥CLE, wILL
APPEAR ON YOUR NEXT STATEMENT. TO AVOID ADDITIONAL FINANCE "
CHARGES PAY THE ""NEW BALANCE' BEFORE THIS DATE NEXT MONTH.

THE MODEL / Wichita
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To avoid fulure Finance Charges
pay the New Balance before clos-
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SHOULD BE PRESENTED WITH THE BILL IF THERE

SALESCHECKS AND CREDITS ARE ENCLOSED. THEY
IS ANY QUESTION ABOUT THE ACCOUNT.
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MAILING ADDRESS!:
P. O, BOX 8362 .

BTORES: 5
KANSAS CITY, MISEOUR] 64108

KANSAS GITY
DOWNTOWN
MISSION
ANTIOCH . 5
LANDING 1
PLAZA
RED BRIDGE

JOPLIN

WICHITA y ‘ik
TOPEKA M@_C} ) 8 AMOUNT PAID

MISSOURI-KANSAS DIVISION

- F ACCOUNT NUMBER

WICHLI A  61¢20

FOR ADDRESS CHANGE, COMPLETE REVERSE SIDE. TO INSURE PROPER CREDIT RETURN THIS PORTION WITH
YOUR PAYMENT. LETTER FOLLOWING YOUR NAME INDICATES TYPE OF ACCOUNT: F.FLEXIBLE; MP-MAJOR PUR-
CHASE; R-REGULAR (FULL PAYMENT DUE BEFORE YOUR CLOSING DATE NEXT MONTH).

PLEASE RETURN ANY ENCLOSURES ON WHICH THERE MAY BE AN INQUIRY

FINANCE
PREVIOUS CLOSING NEW PAYMENT
BALANCE T CHARGE — PAYMENTS + PURCHASES— CREDITS DATE BALANCE NOW DUE

{Min.-50¢)

L I\
21.50 | .28 (1887-|, - 3.01e
: MAY 15'71 ;
B0

——

You moy ovoid Finance Chorge on your next statement if full payment of your New Balance is received before the some closing date next

month, See reverse side for minimum payment schedules.
The FINANCE CHARGE is determined by applying Periodic Rates of 1%2% per month to the first $500 of the Previous Balance and

34 % on such balance in excess of $500 (50¢ minimum charge if balance less than $33) corresponding to ANNUAL PERCENT-
«AGE RATES of 18% ond 9% respectively.
Paoymants, eredits or charges received after the closing date of this cycle will appear on your next statement. Payment must be received before

the same closing date next month,
NOTICE: See reverse side and enclosed statements for important information.



The FINANCE CHARGE Is comput
the end of the prior billing perlo

on this stotement.

Terms of the account are subject to change (consistent with appliceble low)

not loss thon 30 days after giving wrilten nofice.

ed on the Previous Ealance, which is fhe amount
d, wilhout deducting payments and eredits, or adding purchoses,

owed (Mew Balonee) at
showin

which shall become effective

Macy's. waives ony security interest in property of the customer orising out of any transaction billed on
thls account, unless expressly reserved in wriling ot time of saole.

© MINIMUM PAYERA

~e,

£ =
FLEXIBLE ACCOUNT

NT SCHEDULES
e, cnmrEIAT Sl

e AL AN UPTO | §121 10 $181 1| $241 1o <301 m‘ 5421 to| $481 m] OVER 85
$120 | 3180 | 3240 ;| $300 ) €240 | S480 | §540 B
MINIMUL $10 | $15 $20% ) s25 |/ $30 ‘ $35 \ $40 \ $45 ‘ 1/10 OF
MONTHLY PAYMENT ﬁ/ RALANCE
(OR BALANCE IF LESS)-r N 7

MAJOR PUREIHASE ACCOUNT
';‘ﬁ}"’,‘,‘%AN‘-T’;_;*gE UP TO | $241 to | $361 to| 5481 fo $601 1o | $721 to | $841 1o $1081 10! ABOVE
LAST PURCHASE) $240 | $340 $480 $600 $720 51080 | $1200 ! $1200
TEmmoE T 610 | §15 | $20 | §25 | $30 540 | $45 | R
(OR BALANCE IF LESS) <3 Qh}\o\lg HT ]
’ Payments past due are included in amount SCHED u
shown in payment now due column. KI:\F\REVE;:E
Note: Tho information hereln consfitutes notice of the terms of r account in com- ADVANCE
¢ pliun.:n w'n; 1h: Fedirr:nlcConst:Jmer Crezl?i Pmteilion Act. your eeee " gfﬁgriE'I)ElJT

‘j\ . }
VA :



St T = S e ‘;';;ffmuf-w— ke e e T oo e N e R o ST e 0 et i S ot N e i it
FINANCE :
PREVIOUS CLOSING NEW PAYMENT
1 CHARGE 1- — ;
BALANCE ﬁ (."!\-i‘n _5051) PAYMENTS + PURCHASES CREDITS e T {IE FAn U e

342,49 \ 518 / |40.00 = v’
%0.00 = 277.67 ©
| MAR 15'71
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You® MACY CREIT
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You may avoid Finance Charge on your nex! statement if full payment of your New Bolance is received Lefore the some closing date ne
month. See reverse side for minimum puyment schedules, !
The FINANCE CHARGE s determined by applying Periodic Rates of 1 V2% per month to the first $500 f the Previous Balonce or
3% % on such balonce in excess of $500‘ (50¢ minimum charge if balance less than $33) ccrresponding 1o ANNUAL PERCEN
AGE RATES of 189% and 9% respeclively.
Payments, eredits or charges received after the closing date of this cycle will oppear on your next slotement. Payment must be reccived befo
the some closing date next month.

NOTICE: See reverse side ond enclosed siatements for important information,



REPORTS OF STANDING COMMITTEES

MR. SPRAKER
COMMERCIAL AND FINANCIAL INSTITUTIONS

Your committee on

Recommends that Touse Bill 2076

«An Acr to amend the truth in lending act; definitions; asmending
£.8.A. 1671 Bupp. 16803 snd repealing the existing section.

BE PASEZD

e ———

Arthar Gebriel

Chairman.



