COMMERCIAL AND FINANCIATL, INSTITUTIONS COMMITTEE
Minutes

February 21, 1972
3:15 P.M.

The meeting was called to order by Chairman Gabriel. All members
were present.

The signed guest list is attached herewith and is made a part of
these minutes.

Representative Allison moved that House Bill 2173 be adversely
reported. Motion seconded by Representative Jelinek - Motion carried.

Mr,. James R. Cobler, State Controller for the State of Kansas
presented his explanation on House Bills 2184, 2186, and 2187. He
was then open for questions and answers from the Committee.

The following appeared in opposition to House Bill 1200 and all were
then subject to questions and answers from the floor. Mr. Noble
Drake representing the Kansas Retail Council, Mr. Harold Stones
representing Kansas Bankers Association, Mr. Bob Chenoweth repre-
senting the Commercial National Bank of Kansas City, Kansas,

Mr. William H. Stanley representing the Commercial National Bank

of Kansas City, Kansas. Mr. Bob Chenoweth offered an amendment

to House Bill 1900.

On Page 4, Line 16, after the word "cycle.", the following be
inserted. "The use of the method referred to in K.S.A. 1971 Supp.
16-903 as the average daily balance shall be deemed and understood
to meet the requirements of this subsection."

Representative Jelinek moved that House Bill 1982 be reported
adversely - motion seconded by Representative Wilson - motion carried.

The opponents testimony was heard on House Substitute for House

Bill 2050. The following appeared in opposition: Mr. Ed Hogan of

the State Banking Department, Mr. Jim Turner of the Kansas Savings
and Loan League, Mr. William Barr of the Kansas Cemetry Association,
Mr. Sam Crow the legislative agent for the Kansas Cemetry Association,
Mr. Bill Staley of the Kansas Cemetry Association and Mr. H. D.
Bledsoe of Wichita, Kansas.

Representative Hayes moved that House Bills 2184, 2186, and 2187 be
passed - motion seconded by Representative Brooks - motion carried.

Representative Wilson moved that House Bill 1690 be reported adversel
Motion seconded by Representative Dyck - motion carried.

Representative Brokaw moved that House Bill 2059 be reported adversely.
Motion seconded by Representative Wilson - motion carried.

Representative Hougland moved that House Bill 1900 be passed as
amended - motion seconded by Representative Wilson. Motion carried.
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Representative Wilson moved that House Substitute for House Bill
No. 2050 be reported adversely - motion semnded by Representative
Brooks - motion carried.

Meeting adjourned at 4:45 p.m.
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REPORTS OF STANDING COMMITTEES
MR, SPFEREER:
Your committee on COMMERCIAL & FPINANCIAL IRSTITUTIONS

Recommends that Houge 211l 1690

“AN Acr relsting to sevings and loan ssgsocistionsy placing limits on
satalishoent of branches; smending K.2.2. 1971 supp. 175225
and reposling the existing section.

BE NOT PASGED,

33-427-2-5—2M SETS




REPORTS OF STANDING COMMITTEES
MR. SORAMER:
Your committee on CUMMBRCTI AL AMD FINANCTAL INSPITUTIONS

Recommends that MOUSE BYLL 1982

“An Act relating to banks snd bankingy concesrning suthority of
stete banks to engsge in sctivities suthorized for metionsl banks;
amending K.S.A. 1971 Supp. 9-171% and repoaling the existing section.

BE NOT PASSED,

- Chairman.
ARTHUR GABRIEL

33-427-2-S—2M SETS



REPORTS OF STANDING COMMITTEES

‘R, EP‘W:
Your committee on  COMMERCIML AND PINANCIAL IESTLTUTIONS

nds that HOUSE SUBSTITUTE FOR HOUSE BILL o, 2050

Recomme:

«ax Acr relating to the sale of persomdl property or services under
presrranged funersl contrects; regulating the @ eposition end hending
of moneys peid thareundery preseribing limits on forfeitures
therecndery repuiring licensing and bonding of sellersy probibiting
certain sctsy amending K.S.4. 16-301 to 16-304 inclusive, and
repesling the existing gections.

O NOT PABHED

33-427-2-8—2M SETS

RTHUK GABRTEL Chatetman
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REPORTS OI' STANDING COMMITTEES
M¢ RoBAKER 2
Your committee on  COMMBRCYAL AND PINANCIAL INSTITUTIONE

Recommends that ROUSE BILL MO, 2089

“Av Acr  declering the improper soliciting of the use of credit to
b & misdemesnoy.

BE NOT PASSED,

33.427.2.5—2M SETS __mm—Chm’rman
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REPORTS OF STANDING COMMITTEES
HR. SPEMIER:

Your committee on COMBERCY AL ARND FINANCI AL INTITOTIONS

Recommends that HOUSE BILL mo, 2173

“AN Act  ¢oncerning the truth.in.lending sct, defining certain terms;
amanding K.9.h. 1571 Supp. 16.803 end repealing the existing
saction,

BE ROT PABERD,

33.427.2.5—2M SETS Chairman.
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REPORTS OF STANDING COMMITTEES
MR, SPEMKER:
Your committee on COMMERCYAL MMD FINARCIAL INSTITErIONS

Recommends that Fouse Pill So. 2184

“An Acr pelating to certein deposmits with institutions under the
Jjurisdiction of the state bank commissioner and providing for
the disposition and use thereof,

BE PARSED.

Chairman.

33-427-2-5—2M SETS

YT

ARTHUR. GABRIBL
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REPORTS OF STANDING COMMITTEES
MR, SPEARER:
Your committee on COMMERCIAL AMD PINANCIIL INSTITUTIONS

Recommends that HOUSE BILL Mo,2186

“An Acr relating to certain deposits with institutions under the
jurisdiction of the credit union asdministrator end providing for
the disposition and use thersof,

BE PASEED.

33-427-2.S—2M SETS 3 Chair'man
ar JRTHUR GABRIBL
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REPORTS OF STANDING COMMITTEES

FR. SPEMCER: \
Your committee on goemner COMMERCIAL AND PINANCIZL INSTITUTIONS

Recommends that House B4ill No. 2187

“AN Acr prelasting to certein deposits with the ssvings and loen
comend seioner and providing for the disposition and use thereof.

BE PASEED.

Chairman.

33-427-2-S—2M SETS ' W@MI%



REPORTS OF STANDING COMMITTEES

MR. SPRAKER:
Your committee on COMMERCIAL AND FINANCIAL INSTITUTIONS

Recommends that HOUSS BILL B, 1900

“AN Acr releting to consumer cradit finunce charges; limiting the

tarm unpaid principal balance in revolving cherge and loan accounts;®
amending K.8.2. 1971 supp. 16~-508 and 16-902 and repesaling the
axisting Mm.

Be smended ss follows:
On Page 4, Line 16, after the word "cycle.”, the following be inserted.
*The uwse of the method referred to in XK.8.A. 1971 Supp. 16-503 as the

aversge deily balance shall be deemed and understood to meet the
reguirements of this subsection.”®

BE PASBED AB MMZHDED.

33.1417-2-5—10-69-2M SETS Chairman.

T ARTHUR GABRIEL




