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MINUTES OF THE _House _ COMMITTEE ON Pensions, Investments & Benefits = |

The meeting was called to order by Representative Bob Ott at
Chairperson

9:00 a.m./HFK on March 22 1984in room _527=S __ of the Capitol.
All members were present except:

Rep. Francisco Rep. Schweiker Rep. Wisdom - E

Rep. Laird Rep. Shriver

Rep. Meacham Rep. Williams

Committee staff present:

Richard Ryan, Legislative Research
Alan Conroy, Legislative Research
Gordon Self, Revisor's Office

Conferees appearing before the committee:

Mr. Marvin Umholtz, Kansas Credit Union League

The Chairman called the meeting to order. He then opened the hearing
on HB 3111.

The conferee was Marvin Umholtz who explained that the bill had not been
requested by anyone, but that the Revisor's Office had revised the bill
twice and this was simply a clean-up bill (See Attachment A). He then
answered questions from committee members.

Rep. Sand made the motion that the bill be passed favorably, Rep. Dyck
seconded the motion, motion carried.

Meeting adjourned.

Unless specifically noted, the individual remarks recorded herein have not
been transcribed verbatim, Individual remarks as reported herein have not
been submitted to the individuals appearing before the committee for

editing or corrections. Page i Of _l_
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. _Article 50.—CERTAIN LOANS OR
i JINVESTMENTS INFORMATION SHEET ON HB 3111

- 17.5002, Investment of certain funds
in savings and loan shares or deposits. [See
Revisor's Note] (a) Administrators, execu-
tors who ha\clle filed Sonds pursuant to K.S.A.
59-1101, and amendments theretn, conser- . .
vators, triistees, insurance companies and 1983 HB 2439, Section 9
other financial institutions, charitable, edu-
cational, eleemosynary corporations and or-
ganizations are authorized in addition to
investments now authorized by law, to in-

vest funds which they are authorized by law
to invest, in shares or savings deposits of
federally insured savings and loan associa- J DY e |
tions or federally chartered savings banks {485 New
and such investment shall be deemed and
held to be legal investments for such funds.
(b) The governing body of any munici-
pal corporation or quasi-municipal corpora-
tion, county, township, school district, area
vocational-technical = school, ' community
college, firemen’s relief association, com-
munity mental health center, community
facility for the mentally retarded or any

. i 3
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H 2439 Bill by Pensions, Invest. & Benefits

’?thcr g()vex'mngrntal entity, 'unit or di\{isi()n Public moneys, sale of security for deposit. Effective date 07/01/83.
in the state of Kansas having authority to 02/11/83 House—Introduced--HJ 221
feceive’ h()](l und expend pub“c moneys or 02;(1);/33 House—Referred 1o Pensions, Invest. & Benelits--HJ 231
e . . ol 03/03/83 House—CH: Be passed by Pensions, Invest. & Benefits--HdJ 331: Mow referrad
funds may invest Fhe same in state or.feflcr to Ways & Means-HJ 331
ally chartered savings and loan associations 03/15/83 House—CR: Be passed by Ways & Means--HJ 442
or federally chartered savings banks subject gggg;gg :ouse»—CF/?v;: Bo gaised--:%s&o ot 526
s N N - Q. ouse—FA: Passed; Yeas ays 0--HJ 52
EQ anc as(pm\'l( et O)y 5.A.9 1401’\ J .1402’ 03/25/83 Senate—Received and introduced--SJ 410
9-1405, 9-1407, 12-1675 and 12-1676 and 03/28/83 Senate—Referred to Ways & Means--SJ 417
amendments to such sections. 03/30/83 Senate—CR: Be passed as am. by Ways & Means--SJ 485 .
History: L. 1945, ch. 239, § 1; L. 1951 03/31/83 Senate—COW: CR be adptd; be passed as am.--SJ 503; EFA: Passed as arn,
> : Y T ’ eas 38 Nays 1--S.J 508
ch. 208, § 1; L. 1965, ch. 150, § 7; L. 1967, 04/05/83 House—Concurred; Yeas 119 Nays 3--HJ 630 »
ch. 128, § 1; L. 1969, ch. 130, § 1; L. 1971, 04/08/83 House—Enrolled and presented to gov.-—HJ 778

ch. 80, § 1; .. 1974, ch. 99, § 1; L. 1982, ch.
52, § 8; L. 1983, ch. 47, § 9; July 1.
Revisor’s Note;

Section was amended twice in 1983 session. For
other amendment see 17-5002a.

e
17-5002a. Investment of certain funds
in savings and loan shares or deposits. [See
Revisor's Note] (a) Administrators, execu-
tors, conservators, trusteés, insurance com-
panies and other financial institutions, 1983 HB 2127, Section 5
charitable, educational, eleemosynary cor- R—
porations and organizations are authorized
in addition to investments now authorized
by law, to invest funds which they are au-
thorized by law to invest, in shares or sav-
ings deposits of federally insured savings

and loan associations and in credit unjons H 2127 Bill by Commercial & F.L.

which are, in whole or in part, insured with Allowing the investment certain funds In credit unions. Effective date: 07/01/83,
an insure ar: \ i s ve- 01/26/83 House—introduced--HJ 144
] - 1.r:bm(,ri(‘)r iuglznt%(«; ZCé)A;'gOratg)r‘l ‘as Ni”‘ 01/27/83 House—Referred to Commercial & F.l.--HJ 145

quired under K.o.A, " , and amend- 02/25/83 House—CR: Be passed by Commercial & F.1.--H.J 290
iments thereto, and such investment shall be 03/01/83 House—COW: Be passed--HJ 310

deemed and held to be legal investments 03/02/83 House—FA: Passed; Yeas 122 Nays 0--HJ 316
for such funds 03/02/83 Senate—Received and introduced--SJ 200

: . . 03/03/83 Senate—Referred to Commercial & F.1.--8J 209
(b) The governing body of any mumeci- 03/18/83 Senate—CR: Be passed as am, by Commercial & F.1.--8J 341

pal corporation or quasi-municipal corpora- gg/gg/gg genate“gp(\)\/\g CR be adptd; 39 Pazgegaas %ms-fgo?;?

i i o N /24 enate—FA: Passed as am.; Yeas ys O--
ton, county, township, school district, area 03/20/83 House—Concurred; Yeas 124 Nays 0--HdJ 561
vocanona_l—techm‘cal school,  community 03/31/83 House—Enrolied and presented 10 gov.--HJ 650
college, firemen’s relief association, com- 04/07/83 —Approved by gov.~HdJ 733

munity mental health center, community
facility for the mentally retarded or any

i

other governmental entity, unit or division o) b
ot f&i W;/C [ ;T &,«v&{’j 8 gﬁ,a,.qmﬂ*‘"(:}.éj&l‘f» § ol

in the state of Kansas having authority to
receive, hold and expend public moneys or
funds may invest the same in state or feder-
ally chartered savings and loan associations
subject to and as provided by K.S.A. 9-1401,
8-1402, 9-1405, 9-1407, 12-1675 and 12-1676
and amendments to such sections.
History: L. 1945, ch. 239, § 1; L. 1951,
ch. 208, § 1; L. 1965, ch. 150, § 7; L. 1967,
ch. 128, § 1; L. 1969, ch. 130, § 1; L. 1971, s
ch. 80, § 1; L. 1974, ch. 99, § 1; L. 1982, ch.
52, § 8; L. 1983, ch. 76, § 5; July 1.
Revisor’s Note: ‘

- This is one of two amendments to 17-5002 in 1983
- session. For other amendment see 17-5002.
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