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MINUTES OF THE _HQUSE  COMMITTEE ON _IAXATION

The meeting was called to order by __Joan Wagnon : at
Chairperson

—9:10  am./pagson March 4 , 1991 1in room _519=S  of the Capitol.

All members were present except:

Committee staff present:

Tom Severn & Chris Courtwright, Legislative Research;
| Don Hayward & Bill Edds, Revisors:
Linda Frey, Committee Secretary & Douglas E. Johnston, aide

Conferees appearing before the committee:

Chairman Wagnon called committee to order

he at 9:10 a.m. for
discussion and possible act on cn bills previously

/7 heard.

Requests were made for Legislative Research tc provide a chart
or worksheet which would enable individual taxpayers to analyze
he effects of H.C.R. 5006 and H.C.R. 5007 on their individual
ax bills.

¢t ¢t

Steve Stotts, Director of Taxation for the Dept. of Revenue,
presented information regarding proposed changes in HB 2368, the
Homestead Property Tax Refund Act. The changes included
increasing the maximum refund from $500.00 to $600.00 and
increasing the threshold amount to $12,000 of household income
(with no subtraction) and adjusted the rates toc decrease to zero
income refunds at $20,000 household income. Stotts stated that
the impact would be $4.2 million on top of the $6 million for a
total of $10.2 million for the amendment.

Stotts said the total fiscal impact would be $19.3 million for
the ntire bill The income deductions table would change as
follows.

Zero to $12,000, with no dedu

noti
$12,000 to 14,000, with a 2% deduction of any excess over

| $12,000
$14,000 to 16,000, with $40 plus 8% of excess over $14,000
$16,000 tc 20,000, with $200 plus 10% excess cover $16,000

Concern was expressed that it had yet to be determined where the
mcney would come from.

Rep. Reardon moved and Rep. Adam seccnded amending HB 2368 to
increase the maximum refund to $600, to add $4.2 million to the
Homestead fund and to change the income deductions to conform
with Stott’s informaticn. The mcticn carried.

In reply to a guestion Stotts stated that the fiscal ncocte on
’

Unless specifically noted, the individual remarks recorded herein have not
been transcribed verbatim. Individual remarks as reported herein have not
been submitted to the individuals appearing before the committee for 1

editing or corrections. Page Of =
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GUEST LIST
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