
 

Rank Domicile 2022 2023
1 Vermont 639 659
2 Utah 412 (1) 439
3 North Carolina 294 311
4 Delaware 319 (1) 289
5 Hawaii 255 263
6 South Carolina 209 (1) 221
7 Arizona 162 176
8 Tennessee 150 162
9 District of Columbia 113 120

10 Montana 101 100
10 Nevada 155 100
12 Texas 72 (1) 79
13 Georgia 56 57
14 Oklahoma 45 (1) 56
15 Missouri 54 55
16 Alabama 51 54
17 Connecticut 45 53
18 New York 39 (2) 37 (1)
19 Kentucky 32 32
20 Michigan 24 26
21 New Jersey 20 (1) 20 (1)
22 Arkansas 15 16
23 South Dakota 14 15
24 Ohio 7 8
25 Colorado 6 6
26 Nebraska 4 4
27 Maine 3 3
28 Illinois 2 2

29 Kansas 1 1
29 West Virginia 1 1

United States (3) 3,300 3,365

Captives by State, 2022-2023

(1) Restated. (2) Business Insurance estimate. (3) Excludes territories. 
Source: Business Insurance Survey, Business Insurance, April 2024.


