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REPORTS OF STANDING COMMITTEES
MR. SPEAKER:

The Committee on Taxation recommends HB 2318 be amended on page 2, in line 3, after
"tax" by inserting "and privilege tax"; in line 8, after the second period by inserting "In
calculating the privilege tax rate reduction pursuant to subsection (d), the reduction shall be a
corresponding rate reduction that is equal to the total percentage adjustment to the corporate
income tax."; in line 21, after the first "to" by inserting ":

D"

Also on page 2, in line 26, after "occur" by inserting ";

(2) the normal tax imposed pursuant to K.S.A. 79-1107, and amendments thereto. The
normal tax shall be decreased until the combined normal and surtax rates equal 2.82% that are
imposed pursuant to K.S.A. 79-1107, and amendments thereto. Once the combined normal and
surtax rates pursuant to K.S.A. 79-1107, and amendments thereto, equal 2.82%, no further
reductions shall occur; and

(3) the normal tax imposed pursuant to K.S.A. 79-1108, and amendments thereto. The
normal tax shall be decreased until the combined normal and surtax rates equal 2.90% that are
imposed pursuant to K.S.A. 79-1108, and amendments thereto. Once the combined normal and
surtax rates pursuant to K.S.A. 79-1108, and amendments thereto, equal 2.90%, no further

reductions shall occur";
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On page 1, in the title, in line 1, by striking "tax" and inserting "and privilege taxes"; and

the bill be passed as amended.

Chairperson




