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79-4606. Same;	distribution	required.	In	the	administration	of	any	trust	which	is	a	"private	foundation"
as	defined	in	§	509	of	the	internal	revenue	code	of	1954,	or	which	is	a	"charitable	trust"	as	defined	in	§	4947	(a)
(1)	 of	 the	 internal	 revenue	 code	 of	 1954,	 there	 shall	 be	 distributed,	 for	 the	 purposes	 specified	 in	 the	 trust
instrument,	for	each	taxable	year,	amounts	at	least	sufficient	to	avoid	liability	for	the	tax	imposed	by	§	4942	(a)	of
the	internal	revenue	code	of	1954.

History: L.	1971,	ch.	314,	§	2;	July	1.


