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40-1508. Officers;	election;	term.	The	directors	shall	at	their	annual	meeting	elect	a
president	and	such	other	officers	with	such	titles	and	duties	as	shall	be	stated	in	the
bylaws	or	in	a	resolution	of	the	board	of	directors	which	is	not	inconsistent	with	the
bylaws.	Officers	shall	be	chosen	in	such	manner	and	shall	hold	their	offices	for	such
terms	as	are	prescribed	by	the	bylaws	or	determined	by	the	board	of	directors.
History: L.	1927,	ch.	231,	40-1508;	L.	2007,	ch.	30,	§	5;	July	1.


