2020 Kansas Statutes

75-4212a. Operating accounts; insufficient balances; state authorized to borrow or enter into
reverse repurchase agreements; limitations. Whenever the balance in operating accounts
is insufficient to meet the state's obligations or withdrawals from the municipal
investment pool fund, and there are state moneys in authorized investments, the
director of investments, with approval of the board, may:

(a) Borrow upon the security of any one or more investment accounts an amount
sufficient to meet the state's or the municipal investment pool fund's obligations. Any
such loan shall be repaid in full within 60 days or prior to July 1, whichever occurs
first. Interest payment by the state for any loan under this section shall be made only
by way of setoff from interest obligations to the state from the bank making such loan.
The amount borrowed under this section from any bank, shall never exceed an
amount equal to the amount of state moneys on deposit in such bank; or

(b) enter into reverse repurchase agreements utilizing securities purchased by the
board pursuant to subsection (a) of K.S.A. 75-4209, and amendments thereto. Such
reverse repurchase agreements may be entered into with banks or primary
government securities dealers which report to the market reports division of the
federal reserve bank of New York. Expenses of reverse repurchase agreements shall
be paid by deducting such expenses against other interest income to the state.
History: L. 1975, ch. 453,88 12; L. 1992, ch. 146, § 16; L. 1993, ch. 207, § 7; L. 1996,
ch. 254, § 20; L. 1997, ch. 180, § 25; May 29.



