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Mark Burghart, Secretary

Laura Kelly, Governor

To:  House Committee on Taxation

From: David Harper, Kansas Division of Property Valuation
Date: March 19, 2024

RE: HCR 5025

Thank you, Chairman Smith and Committee members, for the opportunity to provide comments on
House Concurrent Resolution No. 5025.

HCR 5025 would allow for submission to the qualified electors of the state for their approval or
rejection of amendments to Section 1 of article 11 of the Kansas Constitution, establishing the
valuing of residential real property for property tax purposes, based on a per parcel average of the
prior 10 years of appraised value. Approval would also provide the Kansas Legislature the authority
to establish law for determining valuation adjustments for situations such as new construction and
new improvements, changes in property use, changes to the description of a parcel and property that
lacks established valuations for any of the prior 10 calendar years.

Overview and Administrative Impact
- HCR 5025 will establish an additional value for residential real property. Property valuation
records would now include:
o The appraised value as currently recorded, typically, the estimate of the market value of
each parcel.
O A new “Taxable” Value, typically equal to the 10-year average of appraised value.
o Assessed Value = 11.5% of the final value (taxable value).

- HCR 5025 will not cap property tax increases for individual parcels.
- HCR 5025 will not limit local taxing entities from maintaining or increasing property tax
revenues in accordance with the revenue neutral rate.
- The averaging of values will add overall consistency and predictability to value changes for
individual parcels, for both property owners and taxing entities.
- Historically, the property tax has been designed to be “uniform and equal,” and, meant to be
proportional to the value of the property.
© Anaveraging of historical values can lead to inequities as the relationship of a ten-
year average to market value will vary when applied to high and low growth market
areas.
Personal property residential manufactured homes are not included in HCR 5025,




Future Legislation - Items for Consideration

- New construction, improvements, demolitions, splits and combinations of parcels, changes in
property use and classification, i.e., parcels lacking ten-years of value history representing the
current years property characteristics and use.

o Will changes to the improvements activate a new ten year cycle? If so, how significant
of change would be required to deviate from the ten-year average.

- Review of all statues referencing “assessed” value, as assessed values may significantly change
with the new calculation.
- Valuation appeals

- Adjustments to the computer assisted mass appraisal system.

Appraised Value Impact

Appraised Value (§ Billions)

o The system does allow the county to track ten years of value.
o Modifications to value notices and tax notices will be required.

o Will a property owner appeal the market value or the “taxable” value.
o In times of a flat or declining market, the ten-year average could exceed the current
appraised value.

C&l Change from;
Year Residential [% ofTotal| Rea¥PP | % ofTowsl| Utlies | % of Total | Ag Land | % of Total |0 & Gas| % of Total | Al Other | % of Total | Total Vale| Prior Year
2012 $127.033 | 68.50% | $31.418 16.04% $10.778 5.81% $4.280 231% 37470 4.03% $4.476 241% $185.455 | $1.146
2013 5128.517 | 68.41% | §31.832 16.94% $11.180 5.95% $4.825 2.57% §7.091 3.77% $4.430 2.36% $187.873 $2.419
2014 3132860 | 68.52% | $32.816 16.92% 511.247 5.80% $5.667 2.92% $7.170 3.70% $4.154 2.14% $193.913 $6.040
2015 $137.786 1 69.31% | $33.951 17.08% $12.943 6.51% 36,579 3.31% $3.368 1.71% $4.134 2.08% $198,791 $4.878
2016 $143.387 | 69.84% | $35.821 17.45% $12.784 6.23% $7.530 3.67% $1.591 0.77% $4.210 2.05% $205.322 | $6.531
2017 5151.297 | 70.18% | $36.900 17.12% 312,672 3.88% 58.516 3.95% §2.233 1.04% $3.960 1.84% $215.578 | $10.256
2018 $159.686 | 70.37% | $38.132 16.80% $13.451 5.63% $9.220 4.08% $2.403 1.06% $3.971 1,75% $226.623 | $11.345
2019 $168.319 | 70.72% | $39.153 16.45% $14.303 6.01% 39.693 4.07% $2.428 1.02% $4.119 1.73% 8238016 | 411.093
2020 S177.048 | 71.66% | $39.985 16.18% 514,795 5.99% 56.870 3.99% 51.123 0.45% $4.246 1.72% $247.067 $9.051
2021 $186.533 | 72.34% | $40.113 13.56% £15.616 6.06% 56.828 3.81% $1.424 0.35% $4.329 1.68% $257.843 | $10.776
2022 5209.151 | 73.45% | $42.076 14.78% §16.079 5.65% $9.650 3.40% $2.962 1.04% $4.811 1.69% $284.769 i $26,926
L 2023 $236.487 | 74.56% | $44.77% 14.12% | $£18.077 5.70% $9,163 2.89% $3.334 L05% $5.338 1.68% §317.175 | $32.406
2023 -'10 YR AVG Si55.458 1 6640% | $44.77¢ 18.65% £:i8.077 7.53% 59.162 383% $3.334 1.39% .| §5.338 2.22% | $240.146 | -§77.029
2023 - 4% Increase $217.517 | 73.45% | $43.759 14.78% $16.722 5.65% 1 3100781 3.40% $3.080 1.04% $5.003 1.6% $296.160 ] $11.391
2023 - 5 YR AVG $180.147 | 69.07% | $44.776 17.17% $18.077 £.93% 30.163 3.51% $£3.334 1.28% $5.338 2.05% $260.835 | -$23.934
Percent Change
Cormmercial State AGLand | O&G% | Other % | Total%
Residential % | % Change | Assessed % 1% Change| Change Change | Change
Change iem | fromPrior | Change from: | from Prior | from Prior | frorg Prior| from Prior
Year Prior Year Year Prior Year Year Year Year Year
2012 -0.22% 1.33% 6.11% 8.78% 1.63% | -1.69% 0.62%
2013 1.17% 1.32% 3.73% 12.72% | -5.08% | -1.04% 1.30%
2014 3.38% 3.09% 0.60% 1745% | 1.11% | -6.23% 3.21%
2015 3.71% 3.46% 15.08% 16.09% | -52.60% | -0.47% | 2.52%
2016 4.07% 5.51% -1.23% 14.46% | -53.19% { 1.83% 3.29%
2017 5.529% 3.01% -0.88% 13.10% | 40.34% | -5.92% | 4.99%
2018 5.54% 3.34% 6.15% 8.97% 7.64% | 0.27% 5.26%
2019 541% 2.68% 6.33% 4.45% 1.04% | 3.73% 4.89%
2020 5.19% 2.12% 3.44% 1.83% | -53.75% | 3.08% 3.80%
2021 5.36% 0.32% 5.55% -0.43% | 26.80% [ 1.95% 4.36%
2022 12.13% 4.89% 2.96% -1.40% 1 108.01% [ 11.13% { 10.44%
2023 13.07% 6.42% 1243% .| -5.44% | 12.56% 1 10.95% | 1138%
2023 - 10 YRAVG] . . -32.57% - 0.00% 0.00% - 0.00% - - 0.00% | 0.00% F:-2420%
2023 - 4% Increase -8.02% -2.27% -7.49% 9.98% | -7.60% | -6.27% | -6.63%
2023 - 5 YR AVG -23.82% 0.00% 0.00% 0.00% ; 0.00% | 0.00% i -17.76%



OAd vZOE/8T/E
%09 LO1°6L 938’66 %6 6I9'L 391°¢6 SOL°1L sTl'ze 16918 £69°08 609°9L LE9%2L 19904 £19'89 L16'59 366'75 1€0°LS uzo
%9'9 SETDL FILEOT  %OP 70659 165°68 £86'79 06S'EL 9871'19 Z5'E9 v61'c9 185°09 07L'68 SL9'09 LLO'19 98€°09 10469 uury
%6'S 99488 Sz %P COE'SS #b9°69 L61°€S Lib'6s Fog'es 906'SS 09958 12858 900'cS 342 69Z'05 £19'8b 2093 upoauly
YT 69161 SITURT %L SPE'PRI L9828 L6EpLl £0£°0ZZ  80£'707 9BT'THE TILYLT R6R'LOT 1a'E91 £1L'651 SHS'EST SOb'PSI LPBEST THOMUDARIT
WS 689°bb LAF'SS U 1852y 10£'0$ 900'1¥ S61'8k £55'Lt 682 LY LIL'oy SE9°6E 107'8E 008'GE S199¢ 30F'YE SSEHE auyy
%ET L2198 PIZES %Ll [ 6E6°09 2E9'FS £62'8¢ L91°1¢ PIT'LS Fla'ss 018k TL6'ss €98'zs 98L°ZS 98K'1S FIE'LS aleqe]
%9't GLI'EL 666°LL %01 LY0'ZL 8CLSL 20€°'1L 636V br6'EL Z88'TL £Ip'zs PRO'TL 951 L 19°0L 266°69 £89'99 F9E'89 saory
%t 08608 PZIIOT %8 T65TLL EL106 FrEiSL Ay 0L9°78 £69°'8L PST'9L PAG'SL GOS'EL LOLEL L0S'TL SPT'L9 £69'89 uewdury
%t 106'88 L5686 W9S £90)'08 08901 697°18 $65'66 F&1'64 IEF' 16 9pb'L8 £21°68 96£'78 SI9'6L 959'LL L6E'TL r68°09 Ky
%E'L PEGPEE PLS'BLY %09 12812€ 189°SZ¢  090°C0E  661°78€ 955'¢9€ PoF e 665°L2€ 9F9S0E 251'58¢C 18£'54T 666'5ST 1#5'2T [ uosuyor
W%O's 788'6¢ 161°¢S %99 £46'9€ BOFLE LF9'bE ST6'Zh 9,80 87068 9€T it g9t 9L6'SE FEr'oE 18€°6¢ SOR'ET €18 lECN
%L'9 981'9€1L PRTSET %L 299°LZ) 8897401 S9RITT S8E'Shl  FIOLLT 9LT'TES TTHSET 1L9%11 SZE'GET £62°2H1 $25°011 858°601 858'601 wos3|af
%0'% 685601 LEFBET %L 79£°501 PLETTL 196208 689°STT BET'ZN StF'iol Z0Z'€01 LT 101 r10'36 £01°L6 $59'L6 8L1°96 296'96 uosyou(
%lf LBT'HS 9TE'S9  WSE POIZS 95019 0pE0s TLL'LS opLrs 9SS HEL'ES £29°78 S0L'08 fatiRd 1S1°9p oF'ey LIF'EY ruadpoy
%9°S 66L'P8 SLE'S0l  WRY 632'08 8p1'L6 619°9L LS1°'16 THS'LR 28PL £L1'Y8 TIET8 26078 $68°'L9 BOL'LL 0L£'09 156°09 f=4sey
%E'E 1SHCTT FZSNS SRS S L5161 B6LSET 999911 £ T TAN T T L0112} SLTL 6L6'S1Y GLI'SET 9FO'FT1 94611 ZEg'sar 688201 KIAIBH
%S 68695 PTFL9 %L £r5°pS Y09 L6Z'ES 08F'5S TSEHS REQ'SE £65'9¢ 0SE'LS LLL'SE Zob'es T66'T8 656'TF 3p1°8¢ Jadiey
%LT 250'SS 98419 LY 919°cs 18169 95K°15 SI10'09 £8LLy ¥05'9¢ SLT'SS 1PL'ES 81'Ts 8LE°05 TEL'6Y pLE' LY pLs'iF uojpwiy
R%T'E oIE'st £SE'PS URT PIT'bE P66 A% T 0059t $69'SY LOS'Y 1ZErE £86'SH LOS'EH AN e L88'6€ €L9'LE POGMUIIEY
%0'E 01E'FS Z60'88 %Ab 9EL'TS TLR'EY TIE°0s 668'65 3TYIS LT9'9¢ RE9'tS £10°€S 15908 9558t 19'9F FSE'TP LE9'6E Lajpainy
%9 £10°221 SLTESl  %lE 09L°pET 96°sh1 LPL00 8Z0'TET  €RIWEY 100°61E 19811 BPI'ZI 81£'501 £29°901 ZSE 000 9bL'93 0£8°68 [Z5)
%62 [ 1A L5E°P01 T SZI18 ShL'LL $Si'08 888°LL TTLE LEL'L 196'52 £8L°16 1L5'06 L65'EL 826°14 81¢'18 94089 yauiy
%1E SI8'6Y 24 S Y ¥ 4 S6Z'8P PO1'PS £ET LY 08s'0s £62°0S ShL'6h £78'8y £r0‘se 9.T'LY pheter (40394 Leg'zy 28t tueguiny
%59 THO'Ls 8062 Wb 695°ES SPE'69 Lz8'0s S%1'99 8L6'CH 6TE'68 0€E'ps 160°LE LOL'SE 295'ct £86°E SHE'Oh IR 3400
%t LEL'PET 121941 %L'L 124651 P09 LEEUED GS9'TPT  LEP'LET LLLLEL +86°6€1 ROZ'RLL P9Y'6E1 nivel 056'8€1 196'1€1 §19'9¢1 Aea)
%E9 €98°LZ1 06L'8LT  %0'§ 282'071 6LL09T  BOSHII OVa'erT  9EETIET LZF'EZl Leg'enl £91°601 Z09°L01 LZTS01 651°€00 [20*€01 SLS'EQL ulyues]
%t GES 10T OLTET %lE 8£5'L6 £62'C11 OT9'F6 pR9'S0  LLFPOT 7£9°001 £51'86 60L'56 ¥eT'ee 62076 162'68 ¥#8'18 0z1'8 piod
%L'9 23191 86°1TT WIS 0ST'PST 2BI'RG] L299PI 688°pLT  LZ9'L91 909°191( FTOS1 LET'0ST 6Ll $86'3¢1 3%: 3474 F1€811 £99'€Z1 fomy
%S £99°6L 9PLE %I ShL'sL 219'68 9EL'TL [Atars] 6E6°8L 86'3L £40'84 1%L 610°SL GLI'IL $69°89 PEG'LS £T€'65 oSyl
%1'S pes'sil WH6IT %Lt [80°£51 990'661  681'191 TOE'LLT  6YT'RYT F91°491 6L1L91 06L°691 £61°491 9t £91 08F'sS L SLEPEL 6EL'0FL s
%O'E Sp9'LE 609ty %LT EroE IS GLESE 19¢°LE £06'9¢ SHT'LE (X TS F10'9t 280'9¢ LZ0'9E (G4 91%'1€ 599'1€ b1k}
%TE o'ty LRy USL 2E8'6¢ 008t 188'8¢ £56°T 098°1% LET'Th '6L'Cr 296'8¢ 15§'8€ 81£'SE TL89E STi'sE TET'SE spaeapy
%G PEO'GPT 9ZLBFL UY'S 615'bLT 89963 8C1°7ZT LL9'19¢  E6Z°182 996°1,6T 688°TET 859912 06€'507 90z'11¢ 08'S0T SLIE0T 910'961 sednoq
LT £91'8L FaL0E %Rl LEI'GL L6+ 964", [370r 4] SERBL SIR'QL L19%L SL0°L LZ9'EL 1£6'2L 36¢'CL $68'69 €L8 1L usydsuiog]
%8'T L5586 SSE'9TT WL'T L9886 LO0'60T  6LT'PE £¥8'201  h6¥36 GEI'LG 658'S6 1€8°¢6 87E'Z6 £L8°68 0ih'68 956'68 LIT'E6 uosupKg
%'y Tzo'hh P95 %I 658'2k [T SLE T LSSy £l6'cy rob'cy 065°Ep SIESr ez’ 66£°6C $99'0¢ L18°3E 6L5°6E BLILERTS
%UI'E 198'z8 86 %P I$£08 we'ee PEF'SL 98£'s8 £80°c8 16808 6L 85H'8L (1297 FZL'SL 068'SL ThLbL GLE L Paopsey
%S 8LZ'08 TEO'B0L  %R'E 089/, 10£'€6 LBS'EL 9018 009°6L SLL'GL RI'LL SKT'SL, Lee'eL 15400 76089 990°59 LLse Lormazy
%0k 0L'lh 788'sF %€ £01'0p GEC'9P $hR'RE 9£8'er 0e1'Tt LP8'TP L80°'1P 9¢zT'ab 65V'3E L¥6'LE 6.9'9¢ F88°CE 095°€€ Ayaunway
%0'E $85°16 GZE'90L ULT 6b6°'88 217’0l 9£6'98 £50°66 L51°E6 95H°'16 996°8% 35p'L8 p6'sy 38198 £11'e8 Fre'6L 030°18 Aeggory
%S FIp'so 09L°E8  %0'b 19129 101°%L 9bL'6s 09899 1€0°59 299'¢9 14829 9z5°19 66009 FZ6'LS YOE'9S 1Z0°18 gFIZS pug(
%le 00%'L8 1090001 %PT 9198 SHT'66 109'Z8 98198 k58 £6v'%8 £08°€8 0628 694'78 £03°18 150°18 19484 8S1°6L £oio
%LE ZEl'6r 686'8S  %L'T 0LE'LY LoZ'S s0l‘9p 0Z6°08 $6L°05 oReY 181°8% 765'9k 80¢'ck 0EL'St oRE'CE £96'0% [t Ao
AR 1L6'S9 £95'001  %E9 £¥9'09 e 8E0'LS 1ZH'EL POL'LO S68'20 950°68 946%S 068°€S 1£0'[§ 18118 $8T'Ly £82°8 ouakays
%Bo9 60999 89LTE WS SI8'ey 190'8L 9L9°09 065°69 £86'59 6LT'YY 00119 000°0% 705'85 £18°L8 $96'SS 1€8°95 99995 dajeIBS
%It RWT6E GLE'TF %L [ FAL i) $TG'LE BIL'6E 0£8'9¢ £IC6E THE'8E $19°3€ 1S8'8E #LH'6E 1$8'5¢ EPEbE STESE wbuniisyy
%S'h v56'08 0y'es  %0'e 99p'LL 6LE'68 661'SL 096°c8 192'18 ££6'08 B85°9L 88Z'LL 90Z'SL ¥Z9'TL 6L9'DL ObL'P9 60L'99 aseyy
%9 806051 GIL'LIZ  %EV phL Ll 968'281  [64'1%1 OpEPoE  TIE'8SI p8ETSI ze8'Lyl SHS°IE] £29'LE1 8022l 1£2'6z1 780'921 19€°821 lojing
%8S TEL'08 090°601  %6°€ 12104 ££0'96 [ST'EL 0¥ 1€108 BLL9L 16062 0I9'zL FR8'1L 45H°69 pig'go £56'99 62849 uswang
U E 821's% S90'LL  %bT 3PT'EY GE'EL P19 0G+'6% 69¢'99 £05't9 $82'€9 980°T9 65409 PES'LS [62'L5 7938 LEE'SS uoquicg
%T'S 6LE08 Y9801 %0'€ LIB'GL 95¢'L% 699'FL 9818 PTLGL rI6'6L 9Z0°6L Eb9°LL 263'9L £0E'EL $6<'0L 9£5°€9 R0E'SH [
%EL 116'28 £64'85 WY 91 e85 bi6'6t 685°bS IRLES 150'% (21449 [IINTS LZV'0S 0066 S6v'LY ELTY PIUPD 1agieg]
%8t 9L0°56 806'521 %IE 1£L°06 686601 ZRR'L% 8KE°LG 102'€6 19606 050°68 280°98 1EE'L8 Z0r'98 786'78 190°28 Y18 ussuay
%8S £14'18 106°CIT %Ch 2347 S6E°Z01 LI be&'6L 6L £o1'LL 99¢°SL 660'CL 6FR'2L 2951 A VA 90€'[L 6$8°02 nosipuy
WP $L0'0Y SST'LL  WlE £L9°L5 £5€°3Y 9r1'98 LE1°19 REC'ES ££9'85 pel'is T91°98 916’k LI0'PS OER'ES 9€z'es £90°'€S uajfy
SAVIA-0L  day €202 AAVIR-01  Eay 7202 Bay teoz 0z0T 6102 2102 Loz 916z ci0z ¥10Z €10z Z10Z QTN A1UBOT
aBuvyI % 1A-01 ¥Z0T 2BueYD % LA-0f £202 1K-01 2202

28iaAy JBAL-0T |OUAPISAY



0Ad vzoz/et/e
P2 A %bLIL %e6'E %iSS %ITh %66 %Pe's LG~ %$9°¢1 %68'E %350 B 9%

%]1'9 Z5h'so1 099'722  %8b pER'SS1 POG'L6T  LIL'SH] POULLL  I8K'OLI PLS ISk $H0'5S 1 SL9'Lp1 £2E°0p1 £18'6h1 2IR'IET 188'971 S6£'9TL pdg
%6 £08°911 P8PSRl %IL 080°L01 Z0E'PS1  FOD0OT WTLTl  PSETTH L60°THI Bl £4£'96 21806 6Z1'68 $69°98 fAEa ] 0s¢'cy IHOPUBAAY
%9 Lb9'op £€9°8S  %g¢ SIg'vk 997"k 1$0°er 1626k [ 915'9p ISL'% 1615k 959°Lk 354°01 650t TIE'sE LEy'ae GOSPavAY
%S'Z pRLES 2079 %L PeF'ZS £97°8§ 1855 §96'€S SIT'ES £b1zs L10°2s PS61S PIEIS $$5°16 £E6'0 180°61 16€'6¢ UOSIA
%8y 0£0°0L §16'18 bt ZI0'L9 885'18 LiP't9 L6F'EL £80°7L 865°0L 860°89 [ 2R a ] 'Y £LL°T9 9b1'09 LEL'ES £pZ95 HIMBEAL
%L'0 $TERY 00E'06  %Es 1A )] 178°14 1019 905 LT8¢ SE1'LY Rl $66'29 92965 £aF'0S 1E€'FS 981°Ly 6861 uoiurisuy
%bS €L8%S 61168 %L GI8'ZS 15F09 $26'08 0sT'Ls 182°9¢ 159°95 PI0°SS TEL'SS 807'€S 696'LF 90'Sy bLE O 9651t A3UIBAL
%8t 7e9'L11 SFOTEI %z 89Z°¢t | RTHPEl 6LL°90T WI'SZl L2981 TR6'STL FE6TLL 661'80( FRESOL re'tol 109101 90¢'%4 8£6'66 sasunoquay
%I'g LEH'99 8ELSE %0'S $19'29 €09°LL 1€9'6¢ 084°cL 5L69 096'99 79 K079 29785 he'ss $99°¢S BIT'LY 6941 odarg
%L'S $98° 111 OPI'SEl  %0'S £L4'S01 708'621 108001 LLE'9LL  §9L'T1I zis'oll 659'601 LELLOY 948501 9/0'86 £L006 SBT'8L PRL'RL SUuIDI[),
%S 20653 06871 %9'€ <0.'18 99¢'36 L68'8L BEE'[6 89718 [444%] $55'6L PPLSL QL0°LL PET'SL LSP'EL 45X 6204 Jaumg
%Pt GOL'LL SIS %90 [I339) 0LE'TL S0L't ERSER] LS6'ZI8 768'69 £6L°99 930'49 55°7% fF1LL L£9'9L $68'99 £55789 SUASIG
%6'Z 15L'ss 8620 %P1 951be 76£'T8 F05cS L16'69 ££1'09 [06'8¥ 189°LY bS6'Lh ¥81'09 LISRp bea'es LEC'HS FLE Y woung
%E'9 Fy8'98 S19'EL %8P £L¥'ES 698'59 RO0'TS SLE'es 09995 Zrl'es [8F°SS 6PS'PS 8528 £01'sp b60'6 6066 Faaal paagrig
%69 LR SIT'0Y %S seg'or 99p°CS 09¢'8¢ 8059k Lk 9z 0Z1'6¢ SH9°LE tLI'LE i T 896'F1 §9¥°7E [ PAras g
%6'9 18¢'28 SET'ILL  %E'S [20'2L b6 SOT'EL 91£'88 760'F8 SHET18 100°6L L'l BLLTL 862'99 £25'59 £61'8¢ 99L'RS g
%L'S 191°438 86L000  %T'S 99b8 BEQ'LE RBERL $00'V6 4573 9rZ'24 S9E'R8 T60°6L LERLL ¥ZI°LL 99£°2L 6b8°ES 8$8°9 uepHaYyg
%0 9IL'zel {2261 %0€ 106°SET LTTOLT  AFICIET 0Z9'%6k1  £00'TET GER'9LL [3hwant 91L'4gl 361928 181521 [1x:2 %41 [L1%21 £86°7Z1 SoUMEDS
%I'T ZLO'E0Y T %l ST6°001 WFLOL SES'66 90LB01  BGO'SOT 80€°Z01 06£°201 S1I'E0l 9L1°10E 94136 L08'S6 F63'06 9/9'¢6 premag
Wit 095°SkI 9LE'06]  %bE 28'8CE 9£0'891  08TE| SSH'SST  $05°E51 10t'0%1 FELRE 969'€E1 LLS'pEl PZROTI SEL'PTI 91z'ezl 668721 Fmdpag
%8 £bE'66 WI'TFT %S SIR'I6 Llrasd B TART 201101 2086 115%96 249'T6 £lt'68 SiFig 016°Z8 SPE'[8 928'99 6E0°6Y 1098
%9°€ 068°0P1 BFIELL  %0'C 626'0%1 9EENT  L96°ILT VEG'OPL  LOF[P] 1Z80p1 185'pEL 10L°TE1 T16€"421( £OL'SEL €L0'Z1 TEOLl 0Z0°€Z1 suleg
%6's Z86'99 6rL'88  %op 62Z'Ee G66°18 6EF'09 060°99 £58°79 9909 8I1'E9 0L2°29 18819 £06'6% G8E8S FILTS Z01'k Hassoy
%E'E 120'sk KIS %9z SsE'Ek T8 [Arad 6ZH'SP £8L4° 1t IE'pb f43:334 P50k £0L'ce £98'7 olg'op 281'9¢ 99Z'LE ysny
%L 186'8S 0178 %9y 9e1'ss '8 6L9°TS 6L9'68 £L078S ba6'LS JAJACS 91§'ss z19'es FRLIS tg'sy S0¢'Th S95°Ep sjoor
%0 S12'067 $16'8:2  %pT $9E‘122 ZOBPE  TAT'9IC PSTEET  090°0LT OLY'6ET 650°622 9r2'tze 1SE°LIT 8k690Z ZTE'SNZ 716061 965'461 Aoy
%E'Y 008°C9 P89 %9b LY0'09 £16'9L 8RETLE 86659 £21'E9 0SH19 610799 LT79'8% $L6'98 [ vEP'ES 2E'6l 9Z£'08 LRI
%p'C P91'rS IPE'89 %l'b [y 11579 f11'6r lzg'is L69'5% WIS 5818 1£208 Si5'Rp LZE9F £29'tp LOR'He 006'1¥ sgndoy
WED TF101 116'SEl %l'E 00T’ L6 jS:rA 10 B4V LOV'POL  9P'E01 88566 £SHL6 I6E'56 F65'C6 £69°16 219'68 9£9°¢8 FOLPR oudy
%y 964'5S 6L %Er £5£°275 ST SLTS L8T'RS 42t 0be'ss FO1'Ys 9E6'TE (391 1os'os LBL'SE £S0°LE 9bL6E sufmay
%'T SEF'E8 £PE96  %LE L' 6E1'16 9LG6L clo'ss PE66L. $19'6L +97'c8 07673 89113 PEI'SL LG0'8L 6ZZPL £91'0L hwad
%9'S £20641 09°62T %lb 816'$9( P'707  EPPaS) 808°Z81  PF9LLI PLA'PLL FIZ0LI Y6L Tl PIZ'9st 0I8'551 6Z0°VFI £55°2€] L89'LEL aloEmead
wl's 186°1S 66569 uB'C 9Eb'6r vZLLs 919t S T4 LE9'ES ISE1$ $90°6% zE8'OP W6 €9Z'95 BEETT ir1'ge LIS'6E sduyinge
%8t 25099 LPCER %sT 950'€9 £20°6% 615°19 9EI't9 180'+9 GLI'PS T0T'H% 001's9 6119 96073 0709 7868 $59'ES 230
%$'s JATA T LITCET %Lt 668'98 168901 68L'ER 196'55 10526 ZE8'68 00§'98 796'c8 73918 £8L°8L e'sL 3€0'L L8L'SL L]
%L £08°6E G0E'PS  %LS SLULE pov'er L31'sE 979'6E 1F8'og 118'9¢ S[E'9g £55'0¢ SEL'6E PE8'ag 915'2¢ £20'32 Z19'8z 0gs(y
%HE'S pIE'LOT LBS'SFT US'y 956101 SEL'CEl 9856 186F01 999661 PRETOL S08°8%6 99¢°96 £62'16 LL7°06 90'06 300°76 PE0'08 3850
U 2£0'65 PRL69  %EE 09595 014'99 §IE'bS LISY 209°19 SIT'09 +80°8¢ P6GSS £60°ES 856705 91a'6y z00'st 1929t uapoy
%L's 195°6p LLL'LS %6 LLg'OY 980°¢S $69'th r'1¢ gbL'0S £50'05 LLY6P vTLLl GEO'LY teL'sy ObL'TH LEG'OE 0ge'ie S8aN
%'z S8 OLLBL %L LBO'E9 il $00°29 T60'59 SEPP9 956°C% [5°2% $80°79 062°7g b5L'09 W19 00L'6% bLo'LS aysoay
UL zZZ8' 11 10481 %8S PLP'E0L 0S3'€ET  610'S6 £28'021  gEp'sil PIEDLL TH0'L0] 26166 PE5S6 L0658 0£9'¢8 l1ze'it FOS 6L EYRWON
%I'T 629'FS 2868 %Ll zes'is pz8'sS LI8TS LET'SS pEr'ES CI6'bS SGH TS £L8°6S b6 6£2°1S SELES ¥Z6'Lb So8'sP usiiopy
%O 1L1'98% 1ZLZ01  %eL #RF'58 $9L°C6 795'€8 780°L8 66'8 S0K'Z8 £60'LL 80T°6L £29's3 292'58 1588 768's8 95T s
%8z 9bH'k9 99€08  %g°| 79929 SLLOL PTL 19 9TH'EG 1Y 629'19 98209 SKZ'19 iz 95119 9%£' 19 1£5°29 L6719 Auomaiuog
%G6°S 18£'28 Z88'501 %l vI8'LL £28°L8 $9F'sL $89°Z8 8kL'ZR 108'z8 8178 Skl'6t [ATA'Y 9P8'EL £96'39 £12'09 SEEHY 124
%P8 Z06'712 01Z4ZE  %b'9 16561 LLO'ELT  928°¢R1 809'8€Z  80I'41T $90'€0¢ GG L8] 0802441 $££'691 986491 051091 POLEGH £2K°95] unLg
%Lt $6L°79 9€1°6L LLT'09 0zE0L S0£°8S 68999 S6L'Y9 165°¢y P1$°19 1€2'6$ OLLSLS LET'SS £SLES 1566F $65°0S P
%6 ££8°681 LT6PLI 201'%pt 166'P91  6£9°651 L88'8S1 621551 PE86YI S0 LbL GTLER! [PS6E1 161'€1 685621 ZEY'LTT pr8'6lt UosIa o[
%S 6EL°6L £66'001 0E9'SL £05'26 £95°TL T06'58 1L2°8 962°08 919'LL £07°SL 188°69 p85°99 181°59 85865 [2E:4T] TIeyssegy
ST STLPL p09°88 T69'TL 669°0% LE'IL L8874 E5L°EL LIT'EL $95°TL LIS L GE8'0L T3C°0L £Z1'0L BL2'89 195'89 uativpy
%9'y LLRSTI LEP'EST  %0'S 689301 S1Z66E  Z8s'E0! 1S8°921  8e9'iTI 609711 SPR'801 GPIFOL 2E'86 £6£06 £62°16 PRS'L £58'18 uodg
Ay x-g]  Eay €200 AW IX-01 Ay eT Ay 1202 0202 6102 2102 L10Z 9162 sioz P10T €162 [ATTA QURN 4RO

38uegD 9% IL-01 20T

ABULY) 6 IA-OL €207

EA-G1 Z20T

2819Ay Jea)-0T [ENUApisaYy




